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I.IMIlED REVIEW REPORT

S JV.I( & co.
cHeRrenEo .AccouNTANTS.
Emar, snk@snlca corp w\v,,l.sqkca in

Revlew Reporl lo
The Boord of Olrectors :

PADMANABH AttOYS AND POTYMERS IIMITED
l. \r'r e hove ,ev eJvec lile occomponying stolembnr of 5ic]l.rdo,One unbudileO

ti,'ronC cl resulls Cf Podrronobh Alloy, onO poiymq,s Ltm red {or lhe e.ror.6rended December 31,20lB ond yeor to ilote frcm Aprit l.:2OIg to
Dacemb,qr 3i.20ig lthe ,,sloiement,.i. otioched herewith. being submti.tei! by
lhe Cornpany pursuonl io ihe requiremenis oi Regutotion 33 oJ the SEBI lListing.
Cblijutiocs . o.o D:sc os.Jre Requirer:en,st ReqLJoticr 2015. reoo with SEB,
circuror No, clRlcFDlFAc/ 6212016 do.ted 51i Juty, 2016.

2. The preporotion of ihe slotement in occordonce. w;lir lhc recogn.ition ond
meotJ,emenl principlcs lo d down.i.t lnojon. AcCo"^r,ro 5Jondoro 34, rnlerim
Finoncisr. reporting{rndAs-341 prese ribed under secrron r33 ot rhe cornponies
ilndian Accounting Slondords) Rutes,2OlS reqd wiln. SEBt Circutor No.
C P/ac)!lAC/ 62/2Clo Ooted J.-ty 5.20l6:s the respcn(rD,t {v ol the :omoorlyis
monogement cnd hos been opproved by the Booid or Directors of the' Conpbr! O,J,.responsibitrtv is .o express o concrus.o.r c^ .he sro,emenr bosed
on our review-.

3. We conducied our review in cccordonce with lhe Stondord on Reriew
t^9oge',.renis {SREJ 2  10. Review bl tnierim FinoncioJ "t.r-norion;";;;;" ;;' .thq lndependent A,uditor of lhe Entity iisueo oy. lhe inslilute ot chorrered.
Accounlonts of lndio. This. slcndqrcl requires lhal. we p on cnd per:ioim the
review 10. obtoin modercre ossuronce os rc whethe!- .ihe Sroiemeni islfreb of
-oteriol ..1 jsrelemt-nl A review rs ,imited Orimoi,;ly lo ),1q.t,!,e). oi compOny.
pa-sonner onc OnOtyitcor p,ocedU.e! Oppl,ed io ti.c.rciot oolo ond ihusprovidei less ossuronce ihon on qudil. We hove n.oj prrf o,*"0 on arO,, 

""ooccordingly, we do not express on oudii opjnion. .

4 Based on our review conducied os,qbove, noihing.h.os ccrne to our oltenlionlhaj couses us lo belieye thot lhe occomp.onylng. Stoternenl oi. unoudiled
{lnoncior resuri! prepored in occordonce with recognllion ond m.eosuiemenrprinciples laid down in the oppjicoble tndion Acco!ntrng .Slonoord{ ,lind
AS")specif ied unde. section 133 ol the Componies .Aci, 

zOlS, reqd with rules.' issueo Jhereunder ond olher recogn,sed occou.lling O*.,,.ar'."O"I",;:,;;;"r'
nci disclosed .the informolion required.to be disctosed in lerms I, RegUlotjon
.33 of the SEBI {Lisling Obligorion5 ond D;sctosure Requireffrenis} eeguiotior,s,.20r5,,eoq wilh SFB Circutor No. CtR/CFD/FA Cl62/2A,. .ro,.al'r;;" j.-;;,;,
incluCinO the.monner in which it is lo be disclosed, cr thof il .."r;,", .*nro'e,iot .'1i"slolemenl

lor SN( & Cbi.
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